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PROCEEDINGS,  <SfC. 


Office  of  the  Wilmington  &  Raleigh  R.  R.  Company,  > 

November  14,  1844.  3 

>At  an  annual  meeting  of  Stockholders  of  the  Wilming- 
ton &  Raleigh  Rail  Road  Company  held  at  Wilmington 
on  the  14th  November  1844,  Dr.  F.  J.  Hill  was  appointed 
Chairman,  and  Messrs.  James  Griswold  and  Alexander 
McRae,  Secretaries.  The  Secretaries  who  were  appoint- 
ed for  that  purpose,  reported  a  majority  of  Stock  present,  and 
the  meeting  competent  to  transact  business  agreeable  to  the 
Charter.  Whereupon  the  President  of  the  Company  made 
his  report,  which  was  accepted  and  ordered  to  be  publish- 
ed. 

Office  of  the  Wilmington  <$?  Raleigh  Rail  Road  Company. 

To  the  Stockholders  of  the 

Wilmington  &  Raleigh  Rail  Road  Company: 

GENTLEMEN-^The  receipts  of  the  company  from  all 
sources,  from  the  1st  of  October,  1843,  to  the  same  period 
in  this  year,  amounts  to  $289,533  75,  and  the  disburse- 
ments to  $203,633  24,  showing  the  nett  proceeds  of  $85,- 
900  57,  which  sum,  with  other  assets,  have  been  applied 
to  the  payment  of  interest,  $44,036  15;  to  scrip  bonds 
and  other  debts,  $36,654  83;  and  to  the  repairs  of  the  De- 
pot and  purchase  of  two  Locomotives,  $17,976  77;  explain- 
ed more  fully  by  the  tables  hereunto  attached. 

In  April,  last  year,  the  Depot  and  property  to  a  large 
amount  was  destroyed  by  fire,  to  commence  the  repairs  of 
which,  with  the  small  travel,  occasioned  the  repairs  of  the 
Road  (for  the  want  of  funds)  to  be  neglected  more  than 
was  desirable,  consequently  they  have  been  heavier  this 
year,  and  will  so  continue  for  a  year  or  two  more,  until  un- 
der the  present  system  the  repairs  shall  be  completed. — 
The  report  of  the  Engineer  and  Superintendent,  herewith 
submitted,  will  more  fully  explain. 

The  report  of  the  agent  of  steamers  is  also  submitted  to 
^how  you  their  situation. 


A  carpenter's  shop  to  protect  the  carpenters  from  the 
weather,  to  enable  them  to  do  more  and  better  work  there^ 
by,  and  sheds  to  protect  our  coaches  and  cars  from  the 
weather,  we  believe  to  be  true  economy,  and  indispensable 
repairs  yet  to  be  made  at  this  Depot,  which,  with  the  pur- 
chase of  three  more  Locomotives,  will  restore  the  conve- 
niences and  stock  of  the  Company  to  the  situation  previous 
to  the  fire.  If  our  travel  should  increase,  the  purchase  of 
these  engines,  and  of  more  power  than  the  most  of  present 
stock,  whenever  the  means  can  be  provided,  will  be  neces- 
sary. 

We  shall  probably  be  enabled  to  restore  our  Depot,  &c, 
from  the  ravages  of  the  fire,  for  about  fifty  thousand  dollars, 
and  we  have  already  expended  $26,192  18,  the  balance  of 
which,  say  $23,80.7  82,  with  the  payment  of  scrip  and  oth- 
er debts  pressing  on  the  Company,  and  our  interest,  will  be 
as  much  as.  we  shall  probably  do  in  the  next  year. 

We  are  sorry  to  say  that  we  shall  not  be  enabled  to  pay 
the  bonds  endorsed  for  us  by  the  State  which  fall  due  on 
the  1st  January  next.  The  individual  creditor,  and  other 
indispensable  demands  we  have  been  compelled  to  pay, 
have  deprived  us  of  the  means  of  doing  so. 

What  provision  shall  be  made  for  that  purpose  is  a  ques- 
tion of  grave  consideration-  The  bonds  of  the  same  kind 
and  amount^  which  fell  due  last  January,  were  promptly 
paid  by  the  State,  and  we  are  now  indebted  to  the  State  on 
these  tjonds  $100,000,  which  fell  due  in  1843  and  1844, 
which  must  render  the  Company  the  more  unwilling  that 
the  State  shall  again  be  forced  to  our  assistance  in  the  pay- 
ment of  the  bonds  for  the  next  year,  but  what  else  can  we 
do  7  If  the  Legislature  would  grant  us  the  privilege  of  re- 
newing these  bonds,  payable  at  some  distant  period,  we 
should  hope  to  be  enabled  to  pay  them;  or  if  the  State  will 
invest  in  the  bonds  as  she  has  done  heretofore,  the  funds 
of  the  Literary  Board,  we  have  no  doubt  of  being  enabled 
promptly,  to  pay  the  interest.  We  submit  this  question  to 
your  serious  consideration,  Gentlemen,  in  the  hope  of  some 
better  expedient  being  pointed  out  by  you  to  relieve  the 
Company  from  this  embarrassment.  . 

If  the  State  or  United  States  could  by  any  means  )>e 


i 

•" 


induced  to  famish  the  credit  or  the  funds  to  construct  a 
Rail  Road  from  this  town  to  Charleston,  about  160  miles, 
■over  the  most  favorable  country  within  our  knowledge,  we 
have  not  the  shadow  of  a  doubt,  that  double  value  would 
be  given  to  the  whole  line  from  B  iltimoreto  New  Orleans, 
and  not  only  their  loans  or  investments  would  be  paid  at 
some  short  period  of  time,  but  the  stock  would  be  prompt- 
ly raised  above  par.  The  advantages  of  a  Rail  Road  over 
sea  navigation  for  speed  and  certainty  could  not  fail  to 
make  the  line  the  thoroughfare  of  travel  from  North  to 
South.  .  Should  we  not  then  embrace  the  opportunity  of 
applying  at  the  approaching  session  of  the  Legislature  of 
the  respective  States,  namely,  North  and  South  Carolina, 
through  which  the  road  would  run,  for  charter  ?  Is  it  worth 
an  effort  to  relieve  the  Company  from  embarrassment — to 
make  the  stock  more  valuable,  and  furnish  the  country  with 
the  safest  and  speediest  mode  of  transportation  of  the  mail, 
produce  to  market,  and  bring  the  various  sections  of  the 
country  together  in  interest  and  friendship  ? 

Our  bid  for  the  transportation  of  the  mail  at  the  expira- 
tion of  our  first  contract,  and  the  acquisition  of  experience, 
was  made  after  mature  deliberation,  and  as  we  believed  at 
barely  what  it  could  be  done  for,  was  rejected  by  the  Post 
Master  General.  He  subsequently  made  in  turn,  an  offer 
to  the  Company  as  his  "ultimatum."  It  was  just  after  the 
fire  which  destroyed  the  Depot — when  the  travel  was  very 
small,  and  at  one  of  the  gloomiest  periods  of  the  Company, 
and  although  very  well  satisfied  it  could  not  be  carried  at 
his  offer,  the  Directors,  in  the  hope  of  better  travel,  and  that 
they  might  be  mistaken,  accepted  the  offer.  In  the  place 
of  giving  the  time  demanded  by  the  Company  as  necessa- 
ry to  avoid  failures  in  ordinary  weather,  that  which  had 
proven  inadequate  was  reduced,  and  a  system  of  fines  adopt- 
ed for  failures,  of  great  severity,  which  convinced  the  Direc- 
tors of  the  necessity  of  surrendering  the  contract,  which 
was  done,  and  the  Post  Master  General  notified  of  the  fact; 
but  unwilling  to  inconvenience  the  public,  we  proposed  to 
the  Post  Master  General  to  carry  the  mail  in  the  best  way 
we  could  under  his  shortened  schedule,  as  he  alledged  no 
more  time  could  be  given  without  breaking  other  connex- 


ions,  until  iie  could  make  other  qrovisions  for  the  transpor- 
tation of  the  mail,  provided  no  deductions  were  made  for 
fines ;  since  which  we  have  been  carrying  the  mail  in  this 
way,  with  payments  accordingly,  which  have  always  been 
-promptly  made. 

Within  a  few  days  new  schedules  have  been  received, 
giving  us  more  time.  Going  South  we  should  say  sufficient, 
except  in  cases  of  accident,  storm,  or  fog,  over  which  no 
human  effort  can  have  any  control,  and  whether  it  would  be 
consulting  good  policy  to  subject  the  mail  in  good  and  fair 
weather  to  such  necessary  slow  pace  as  to  provide  for  them, 
is  a  matter  of  doubt,  only  to  be  solved  by  the  Post  Master 
General.  Going  North  the  time  is  yet  too  short.  The  Post 
Master  General  has  been  in  the  habit  of  publishing  letters 
of  censure  on  contractors,  to  appease  the  complaints  of  petty 
Post  Masters,  or  ill  natured  and  captious  editors  and  travel- 
lers, and  has  usually  bestowed  on  us  more  of  these  missiles 
than  a  fair  proportion,  and  thereby,  we  fear,  doing  our  route 
great  injury  with  the  travelling  public.  We  have  submit- 
ted in  silence,  in  the  hopes  of  conciliation  and  peace,  until 
within  a  few  days,  we  deemed  it  our  duty  to  make  an  appeal  to 
the  public  in  vindication  of  our  rights,  which  contains  matter 
so  pertinent  to  our  purpose  that  we  beg  leave  to  submit  it 
as  part  of  the  Report, 

TO  THE  PUBLIC. 

A  communication  from  the  Post  Office  Department  appeared  in  the  New 
Orleans  Picayune  of  the  11th  ult.,  calculated  to  inflict  serious  injury  on  the 
Wilmington  and  Raleigh  Rail  Road  Company,  and  as  it  is  not  the  first  occa- 
sion of  injustice  from  that  quarter,  we  are  compelled  to  ask  the  indulgence 
of  the  public  for  explanation  and  correction. 

By  this  communication  it  would  appear  that  all  the  failures  from  Maine  to 
New  Orleans  are  attributable  to  this  Company,  and  as  we  feel  and  know  that 
we  are  not  entitled  to  more  than  half  the  honor,  we  beg  leave  most  respect- 
fully to  decline  U.  But  "the  truth  would  seem  to  be,  says  the  3d  Assistant, 
that  the  shallowness  of  the  water  on  the  bar  at  Cape  Fear,  compels  the  em- 
ployment of  a  class  of  Boats  which  prove  to  be  inadequate  to  the  exigencies 
of  sea  service,  <&c.''  This  is  a  discovery  indeed,  new  to  us,  and  which  will 
hardly  be  recognised  as  having  the  semblance  of  truth  by  our  merchants  and 
others  familiar  with  the  facts.  Where  did  Mr.  Skinner  pick  up  his  '•truth?'* 
We  pray  him  in  future  to  be  a  little  more  exact,  a  little  more  attentive  to  his 


Geography  at  least,  lor  what  "is  sport  to  him,- may  be  death  to  us."  He 
ought  certainly  to  have  known  that  the  bar  of  Cspe  Fear  River,  has  from  0 
to  15  feet  of  water,  varying  with  the  tides,  and  that  our  Boats  are  400  tons 
burthen  ;  not  so  very  small  and  inefficient  after  all  for  a  15  houW  ran.  We 
beg  to  inform  him  moreover,  that  they  are  four  (4)  in  number,  built  by  the. 
most  approved  constructors  at  an  average  cost  of  $60,000,  kept  in  fine  repair; 
that  we  have  run  the  route  for  five  or  six  years,  and  that  not  a  single  accident 
has  happened  from  wind  or  waves,  tho'  they  have  been  exposed  to  the  most 
tempestuous  weather.  "We  will  venture  to  assert  that  no  Boats  in  the  United 
States  can  perform  their  work  safer,  quicker,  or  better,  and  that  if  Mr.  Skin- 
ner himself  had  the  selection  of  Boats,,  he  could  not  obtain  a  set  better  adapted 
to  the  purpose.  We  had  hoped  that  the  puerile  prejudice  of  ignorance  and 
timidity  which  originally  prevailed  against  our  Boats  was  wearing  off,  and 
that  time  and  experience  were  working  changes  for  our  benefit,  but  we  are 
almost  ready  to  despond  when  charges  so  utterly  futile  and  fallacious  are 
trumpeted  forth  from  high  places,  and  by  those  whose  business  it  is  to  be 
correctly  informed. 

The  true  reasons  for  the  failures  which  have  occurred  on  our  line,  (and 
we  do  not  intend  in  future  to  be  made  the  scape  goat  for  the  whole  route  from 
New  Orleans  to  Maine)  are,  as  we  have  often  said  to  the  Post  Master  Gene- 
ral, the  insufficiency  of  time  he  allows  us  to  run  it  in,  31  hours  South  and 
30  hours  North,  and  the  deficiency  of  lights  and  buoys  at  the  bars  and 
in  the  river. 

To  explain  the  matter  fully,  we  state  that  our  line  extends  from  Weldon, 
N.  C,  to  Charleston,  S.  C.,  337  miles,  162  by  rail  road  and  175  by  steam- 
boats, of  which  latter  30  miles  is  by  River  navigation  and  145  by  sea.  That 
■we  have  12  locomotives,  5  of  which  are  kept  fully  equipped,  exclusively  for 
mail  and  passenger  service.  That  we  perform  one  half  of  the  road  service 
and  three  fourths  of  the  water  service  during  the  night,  and  that  from  the 
commencement  of  our  employment  there  has  been  a  constant  struggle  be- 
tween the  Company  and  the  Department  for  increased  time,  and  repeated 
assertions  that  our  schedule  was  a  mere  fair  weather  schedule,  and  that  when 
the  weather  was  adverse  failures  must  inevitably  occur  under  it.  The 
uniform  reply  has  been  that  more  time  could  not  be  granted  without  breaking 
connexions  elsewhere.  But  why  were  we  made  to  bear  all  the  sacrifices, 
and  all  the  odium  of  failures  ?  Why  was  the  longest  and  most  difficult  and 
important  link  in  the  whole  chain  made  subservient  to  the  two  minor  ones 
which  connected  with  its  ends  ?  We  know  of  no  other  reason  than  that  the 
South  Carolina  and  Virginia  Companies  dictated  their  own  schedules,  and 
completed  their  contracts  with  the  Department  before  any  was  made  with  us, 
consulting  only  their  own  convenience  and  advantage,  and  leaving  us  the  in- 
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sufficient  lime  which  has  been  imposed  on  us.  Comparison  is  the  test  of 
truth,  and  we  believe  we  art  required  to  accomplish  our  route  of  mixed 
night  and  day,  at  a  greater  speed  than  any  other  route  from  New  York  to 
New  Orleans,  including  the  sea  route,  as  well  as  stoppages  at  16  Post  Offi- 
ces, the  change  of  baggage  at  Weldoo  in  the  night,  and  from  the  Cars  to 
Boat  at  Wilmington,  and  half  a  mile  by  omnibus  to  reach  the  Post  Office  at 
Charleston;  our  speed  is  over  1 1  miles  per  hour.  Is  it  wonderful  that  in 
stormy  weather,  or  when  fogs  render  it  impossible  to  see  our  way,  that  failures 
should  happen  ?  Let  us  carry  the  comparison  still  larlher  to  illustrate  the 
difficulty  and  the  injustice  of  our  position.  From  Mobile  to  New  Orleans, 
150  to  160  miles  by  waler,  protected  nearly-  the  whole  distance  by  a  succes- 
sion of  Islands,  and  by  no  menus  as  difficult  and  dangerous  as  our  sea  route, 
23  and  24  hours  are  allowed  for  the  performance,  and  a  speed  of  only  6| 
miles  per  hour  required;  whilst,  as  before  stated,  over  11  miles  per  hour  is 
required  of  us.  It  is  apparent,  that  either  the  Mobile  contractor  has  too 
much  time,  or  we  greatly  too  little.  A  deficient  compensation  is  scarcely  an 
apology  for  failures,  when  a  contract  is  agreed  on,  except  in  so  far  as  it  does 
not  afford  the  means  of  compliance;  but  if  we  extend  the  comparison  to  that 
the  injustice  is  still  more  glaring;  we  receive  for  our  whole  Line,  including 
the  onerous  and  expensive  sea  route,  and  taxed  with  expense  of  lighting  the 
Inlet  and  carrying  the  mail  from  the  Boats  to  the  Post  Office  in  Charleston, 
only  $220  per  mile.  The  other  companies  of  Rail  Roads,  running  entirely 
in  day,  receive  $2375  per  mile,  while  the  contractor  from  Mobile  to  New 
Orleans  with  his  65  miles  per  hour  speed  receives  $426  per  mile.  Yet  we 
are  villified  and  abused,  we  are  made  the  scape  goat  for  all  the  failures  that 
occur.  Our  reputation  before  the  travelling  public  is  injured,  Our  Boats 
falsely  described  as  being  "inadequate  to  the  exigencies  of  sea  service."  No' 
Boat  or  vessel  of  any  description  is  expected  to  go  to  sea  during  a  storm,  or 
the  pending  of  a  storm,  more  especially  Passenger  Boats;  nor  do  we  suppose 
that  the  Post  Master  General  expects  or  desires  it,  much  less  the  travelling 
public.  Yet  we  affirm  that  upon  no  other  occasion  have  we  failed  to  go,  and 
have  frequently  ventured  when  prudence  forbade,  from  a  sense  of  obligation; 
to  the  Department,  in  order  to  facilitate  its  operations  and  prevent  captious  re- 
proaches. It  is  necessary,  however,  to  state,  that  the  numerous  failures. which 
the  3d  Assistant  has  paraded  against  us,  occurred  during  the  recent  stormy  equi- 
noctial season,  which  proved  so  disastrous  along  our  seaboard,  and  that  they 
are  magnified  very  unusually  by  adding  the  failures  at  the  Termini  of  our" 
Line  to  the  failures  at  intermediate  Post  Offices. 

In  conclusion,  we  repeat,  let  the JDepartment  give  us  sufficient  tirhd,  such1 
as  is  required  by  the  nature  and  importance  of  our  route.  Let  the  Govern- 
ment place  the  proper  Lights  and  Buoys  at  our  Bar  and  or*  our  River,  so  as 
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to  enable  us  to  go  in  and  out  at  any  hour  of  the  nijht  that  we  may  arrive. 
Give  us  a  compensation  equal  to  that  which  ottiei  companies  receive,  to 
improve  and  keep  up  the  means  of  despatch,  and  the  public  clamor  and  im- 
patience will  be  removed,  so  far  as  we  are  concern!,  and  all  move  on  harmo- 
niously and  happily. 

Office  Wilmington  fy  Raleisrh  Rail  Road  rompany,  ~) 
Wilmington,  Oc.  30th,  1844.      $ 
The  above  communication  to  the  public   was   submitted    to    the    Board  of 
Directors,  and  unanimously  adopted,  and  ordered  to  bfl  published. 

JAMES  S.  GREEN,   Secretary. 

In  the  first  part  of  this  Report  we  show  the  nett  profits 
for  the  fiscal  year  ending  1st  October,  to  be  $85,900  51, 
which  is  short  of  an  interest  on  our  capital  about  $37,500. 
Our  debt  is  about  one  third  of  our  capital,  on  which  you 
will  perceive  we  pay  an  interest  of  $44,036  15,  leaving  a 
balance  of  $41,864  36,  which  is  insufficient  to  pay  the  pre- 
mium of  insurance  on  our  Boats  by  6  to  7,000  dollars. — 
How  then  can  we  promise  the  purchase  of  more  efficient  en- 
gines, and  be  prepared  to  supply  the  loss  of  one  of  our  Boats, 
or  again  repair  any  other  severe  calamity,  several  of  such 
we  having  already  been  subjected  to?  Can  we  increase  the 
fare  on  travellers  ?  we  think  not  without  lessening  the  num- 
ber in  equal  if  not  in  greater  amount.  Should  we  demand 
more  mail  compensation,  and  thereby  jeopardize  that  source 
of  income  by  driving  the  Government  to  adopt  the  old  mode 
of  stages?  To  remain  as  we  are,  forbids  the  hope  of  ever 
paying  our  debts,  or  obtaining  one  cent  of  dividend,  for  it 
must  be  remembered  that  our  Road,  Steamers,  and  En- 
gines, are  every  day  wearing,  in  despite  of  all  we  can  do  in 
repairing,  and  must  necessarily  be  supplied  occasionally 
with  new,  sufficient  we  fear  to  absorb  every  cent  of  the  sur- 
plus profits. 

The  Officers  of  the  Company  have  generally  performed 
their  several  duties  faithfully  and  efficiently. 
All  of  which  is  respectfully  submitted. 

E.  B.  DUDLEY,  Pres't. 
.  November  14,  1844. 
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The  resolution  of  the  Board  of  Directorsof  the  Company 
of  the  13th  inst.,  was  submitted  for  consideration,  viz: 

Whereas  the  Post  Master  General  pays  several  Rail  Road 
Companies  for  day  service  entirely  $237 1-2  per  mile, 
per  annum,  while  he  pays  this  Company  only  $220  per 
mile  for  day  and  night  service,  and  a  part  of  that  service  by 
sea,  attended  with  more  danger  and  expense  than  Rail  Roads, 
and  for  a  less  onerous  service,  namely,  from  Mobile  to  New 
Orleans,  he  pays  $426  per  mile,  and  requires  a  speed  of  on- 
ly 6  1-2  miles  per  hour,  while  he  requires  of  this  Company 
upwards  of  1 1  miles  per  hour ;  and  whereas  we  have  ascer- 
tained to  our  entire  satisfaction  that  this  Company  cannot  be 
sustained  by  the  present  mail  compensation  and  travel; 

Therefore  Resolved,  unanimously,  That  from  and  after 
1st  January,  1845,  the  Company  cannot  carry  the  mail  for 
a  less  sum  than  three  hundred  dollars  per  mile,  per  annum, 
and  that  this  resolution  be  furnished  to  the  Post  Master  Gen- 
eral for  his  notice  thereof. 

Whereupon,  Wm.  A.  Wright  offered  the  following  reso- 
lution, viz : 

Resolved,  That  the  resolution,  with  preamble  preceding 
it,  passed  by  the  Directors  of  the  Company  on  the  13th 
November  instant,  truly  expresses  the  views  of  the  Stock- 
holders, and  that  the  Directory  are  hereby  instructed  to  re- 
gulate their  negotiation  for  carrying  the  mail  in  conformity 
with  the  spirit  thereof. 

Which  resolution  was  adopted. 

The  Committee  on  Accounts,  by  their  chairman,  J.  Gris- 
wold,  made  the  following  Report,  viz : 

The  committee  appointed  at  the  last  annual  meeting  of  the  Stockholders  of 
this  Company  for  the  purpose  of  investigating  the  affairs  of  the  Company  for 
the  year  ending  1st  October  1844,  beg  leave  to  report,  that  the  accounts  of 
the  Company  have  been  carefully  examined,  the  vouchers,  way  and  freight 
bills  compared  with  the  entries  in  the  books,  and  found  correct. 

Thev  find  the  whole  liabilities  of  the  Company  on  the  1st  day  of  Octo- 
ber 1844  amount  to  $687,747  76 

Which  sum  is  made  up  of  the  following  items,  viz  : 

For  Bonds  sold  in  England  bearing  5  per  ct.  interest,  $222,666  67 

To  the  Literary  Fund  of  the  State  of  North  Carolina  bear- 
ing 6  per  ct.  interest,  -  -  -  -  85,000  00 
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For  Company's  bonds  endorsed  by  the  Stale  of  North  Ca- 
rolina at  6  per  ct.  interest,        ... 
"  Bills  payable  bearing  7  per  cent,  interest, 
«•    do        do        do      6        do        do        - 
"  Bonds  payable   for  losses  by  the   destruction  of  the 

Steamer  North  Carolina,  at  6  per  cent,  interest, 
41  Scrip  Bonds  payable  to  contractors  at  6  per  ct.  interest, 
««  Negro  Bonds  due  1st  January  1843,  at  6  per  ct.  interest 
"  dp  do        1844,  at    do  do 

"  do  do        1845,  at    do  do 

"  Balances  of  accounts  due  sundry  individuals  for  mate 

rials,  labor,  &c.  .... 

"  Balance  due  on  Pay  Rolls  to  1st  October  1844, 

$687,747  76 
Amount  of  receipts  from  Rail  Road  from  all  sources  for  the 

year  ending  1st  October  1844,         -        -  -         $158,705  34 

Expenditures  of  Rail  Road  for  same  period,     -  -  131,646  15 

Profits  of  Rail  Road,        -            -            -  $27,059  19 
Amount  of  receipts  from  Steam  Boats  from  all  sources  for 

the  year  ending  1st  Oetober  1844,         -            -  130,828  41 

Expenditures  of  Steam  Boats  for  the  same  period,         -  71,987  09 

Profits  of  Steam  Boats,         -          -          -  $58,841  32 
Total  amount  of  receipts  from  Rail  Road  and  Steam  Boats 

for  the  year  ending  1st  October  1844,              -  $289,533  75 

Total  amount  of  expenditures  for  the  same  period,          -  203,633  24 

Total  amount  of  profits  from  Rail  Road  and  Steam  Boats,      $  85,900  51 

The  amount  of  the  liabilities  of  the  Company  as  reported  by  the  Com- 
mittee at  the  last  annual  meeting  of  the  Stockholders  amounted  to  the 
sum  of  $723,382  24 

In  making  up  their  report  for  the  present  year,  they  find  it  necessary  to 
explain,  that  the  amount  of  the  bonds  for  hire  of  negroes  due  1st  January 
1844  reported  by  them  in  their  last  year's  report  at  $12,285  53  was  pre- 
dicated upon  an  estimate  made  by  General  McRae,  the  then  superintendent 
■of  the  Rt  ad,  the  book  containing  the  list  of  said  bonds  having  been  destroy- 
ed by  the  fire  in  April  1843,  said  bonds  not  having  been  entered  on  the  books 
kept  by  the  Seeretery  (with  the  exception  of  four  bonds  amounting  to  $340 — 
of  which  $70  remains  unpaid  and  is  reported  above,)  which  said  estimate  al- 
though it  cannot  be  relied  on  as  entirely  correct  your  committee  believe  to 
be  so  or  nearly  so. 

Your  Committee  further  report  that  there  was  in  the  hands  of  the  Trea- 
surer on  the  1st  of  October  1843,  in  cash,  -  -  $  7,262  06 

That  the  net  profits  of  the  Road  and  Boats  as  above  set  forth 
for  the  year  ending  1st  October  1844,  are  -  -  85,900  51 

That  thf-re  has  been  received  on  Stock  account,      -  -  475  00 

And  for  bills  receivable  and  old  balances  of  accounts,  -  687  96 

$94,325  53 
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Which  haa  been  appropriated  as:follows,  viz  : 
To  the  payment  of  interest,  •  -  $44,036  15 

•'     Repairs  of  Depot  at  Wilmington,         -         17,976  73 
"  purchase  of  Real  Estate,         ...  472  21 

"  Liquidalion  ot  Company's  debts,  -  23,357  01 

Amount  due  from  Post  Office  Department,  2,938  00 

"         "      "     John  Campbell,  -  250  70 

Which  two  last  sums  have  been  entered  to  the  cre- 
dit of  the  Road  and  Boats  and  should  either  be 
deducted  from  the  profits  of  Road  and  Boats  or 
represent  so  much  cash. 
To  profit  and  loss  for   counterfeit  and  uncurrent 

money  received  this  year,  -  *  259  00 

"  C^sh  in  hands  of  Treasurer  1st  October  1844,      4,997  01— -$94,286  81 


Leaving  a  balance   of  -         .  -  $38  72 

due  from  sundry  individuals  for  passages  which  have  been  placed 
to  the  credit  ot  Road  and    Boats. 

We  further  report  that  there  has  been  paid  of  the  bonds  for  hire  of  negroes 
due  1st  January  1844,  during  the  year  ending  1st  October  1844,  the 
sum  of  -  -  -  -  $10,742  76 

which  has  heen  charged  to  account  of  Rail  Road  and  Steamboats, 
Which  together  with  the  sum  of         -         -         '  -         23,357  01 

before  reported  as  having  Heen  paid  from  the  profits  of  Road 

and  Boats,  reduces  the  actual  liabilities  of  the  Company,  $34,099  71 

There  are  still  outstanding  a  small  amount  of  bonds  for  negro  hire  due 
January  1st,  1844,  of  which  the  amount  cannot  be  ascertained,  supposed  to 
be  from  $1000  to  $1200. 

Comparative  monthly  receipts  and  expenditures  for  the  years  1841,  1842, 
1843,  and  1B44. 

Average  monthly  receipts  of  Rail    Road   for   1841     -        -        $13,552  34 

do        do  do  do      do  1842        -        -       10,736  60 

do        do  do  do      do  1843    -        -  10,175  73 

do         do  do  do      do  1844        -        -       13,225  45 

Average  monthly  receipts  of  Steam  Boats  for  1841     -        -  11,216  69 

do         do  do  do        do  1842         -         -         8,496  71 

do         do  do  do        do  1843     -         -  8,672  02 

do         do  do  do        do  1844         -        -       10,902  37 

Average  monthly  expenses  of  Rail  Road  for  1841     -        -  10,94g  76 

do  do  do  do         do  1842         -        -        8,818  85 

do  do  do  do         do  1843     -        -  5,848  01 

do  do  do  do         do  1844         -         -       10,970  51 

Average  monthly  expenses  of  Steam  Boats  for  1841     ,         -    .         9,213  85 

do  do  *         do  do         do  1842         -        -        7,825  93 

do  do  do  do        do         1843    -        -  6,499  17 

do  do  do  do         do  1844        -        -         5,998  92 

We  find  in  the  employ  of  the  Company  at  and  from  Wilmington  to  Wel- 

don  ana  at  Charleston,  330  persons,  viz  : 

A  President,  salary $2,000  00 
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1  Treasurer  and  Secretary,  ..... 

1  Superintendent  of  Road  and  repairs,         - 
1  Steam  Boat  Agent  at  Wilmington,         - 

1  Steam  Boat  Agent  and  Mail  Carrier  at  Charleston,  including  ? 

2  wharf  hands,  £ 

2  Clerks  at  Wilmington,  $600  each,        .        .  . 
1  Superintendent  of  Shops  and  motive  power, 

1  Receiving  Agent  at  Wilmington,  -  .  - 

1  Agent  at  Weldon,  -  ... 

4  Train  Agents,  $504  each,         .... 

5  Water  Station  tenders,  $150  each,  ... 

6  do         do  do       250     do  - 
1     do         do             do             -             -         -             . 

1  do         do  do  -         . 

2  Negro  hands  at  Norti.  East  station,  - 

1  Bridge  tender  at  ('ontentnea,  -  -     . 

15  Overseers,  at  $360  each,         - 

1  Overseer,  -  -  . 

1         do         Dirt  Train,        -  .... 

1  Master  Carpenter  on  Road,         -  .... 

2  White  Laborers 
1     do  do 

1  do  do 

2  do  do 

2  do  do 

3  Negro  Carpenters 
2  Free  do       do 

9  Negro  Carpenters,  aggregate,. 
6  Hands  at  Halifax  and  Weldon  Depot, 
196  Negroes  on  Road  Repairs, 
1  Finisher  at  $2       per  day, 

4  do  1,75     do 
1         do  1  do 

1  do  1.63£  do 

2  Apprentices,  $12,50  each,  per  month, 
1  Pattern  Maker,  $1,66  2-3  per  day, 
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8  Negro  Yard  hands  (included  in  negro  bonds,) 
7  Helpers  in  Shops        do  do 
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4  Helpers  in  Shops  (included  in  negro  bonds,) 
2  Carpenters  1,37£  per  day, 
2         do  1,25        do 

2         do  1,50         do 

1  do  1,12|      do 

2  Boys  50  cts.  and  62i  do 

3  Negro  Carpenters, 

1     do  do      $150,  , 

1     do  do 

STEAM  BOATS. 

3  Captains  ...         $1,000  each, 

3  First  Mates            -            -            -  420  do 

3  Second  do         -        -            -  240  do 

3  Engineers            -                      -  720  do 

3  Second  do         -                     -  480  do 

G  Wheelsmen  '     -            -            -  192  do 

9  Firemen        -            -          -          -  192  do 

9  Deck  hands  (4  of  whom  included  ~)  ion  ri 

in  negro  bonds,)  \  ° 

3  Stewards            -        -        -         -  240  do 

6  Waiters 120  do 

6  Knife-boys 66  do 

3  Cooks 180  do 

3  Assistant  do  60  do 

3  Chambermaids            -                     -  96  do 
1  Ship  Keeper        •-            -            -  192  do 

1  Carpenter           ....  $2,00  per  day, 

1         do            .....  1,50     do 

1         do 120  per  annum, 

1         do 150     do 

1         do        -        -        -                -  180     do 

1  Washwoman            ...  330     do 

4  Wharf  hands,  ~)   .    ,    ,   ,  .  .      , 
4  Dray  Boys,    5  mcIuded  in  neSro  bonds' 

The  repairs  of  the  Road  for  the  past  year  have  been  charged  to  Rail  Road 
account,  together  with  the  current  expenses  of  the  Road;  the  committee  were 
desirous  to  make  an  exhibit  of  the  actual  cost  of  the  repairs  of  Road,  sepe- 
rate  from  the  proper  current  expenses,  but  being  unable  to  do  so  for  want  of 
time,  respectfully  refer  therefor,  to  the  Report  of  the  Superintendent  of  Road 
and  Road  repairs.         Respectfully  submitted,  November  14th,  1844. 

J.  GRISWOLD, 
H.  NUTT. 

On  motion  of  J.  S.  Battle, 

Resolved,  That  a  committee  of  three  be  appointed  by  the 
Chairman  to  consider  the  propriety  of  reducing  the  salaries 
of  officers,  and  other  expenses,  which  committee  consisted 
of  D.  B.  Battle,  Wm.  S.  Baker,  and  John  McRae,  whose 
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Report,  so  far  as  to  the  reduction  of  the  number  of  over- 
seers to  ten,  exclusive  of  dirt  train  and  carpenters  gang,  was 
concurred  in. 

Messrs.  J.  Griswold,  Alex'r  McRae,  and  Wm.  S.  Baker, 
were  appointed  a  committee  on  accounts  for  the  ensuing  year. 

The  meeting  proceeded  to  the  election  of  officers  for  the 
ensuing  year,  whereupon  E.  B.  Dudley  was  duly  elected 
President,  Alex'r  Anderson,  P.  K.  Dickinson,  R.  21.  Cowan, 
Sam'l  Potter,  J.  T.  Miller,  and  John  Hill,  were  duly  elect- 
ed Directors  on  the  part  of  the  Company. 

The  following  resolution  offered  by  Dr.  P.  S.  Sugg,  was 
adopted,  viz  : 

Resolved,  That  it  is  the  opinion  of  the  individual  Stock- 
holders, that  at  all  future  elections  for  Directors  of  this 
Company,  the  State  having  the  power  to  appoint  four  Direct- 
ors, ought  not  to  participate  in  the  election  of  the  other  six. 

The  following  gentlemen  were  appointed  to  memorialize 
the  Legislature  thereon,  and  to  obtain  the  endorsement  of 
the  State  on  a  renewal  bond,  viz  :  Messrs.  J.  S.   Battle,  J. 
T.  Miller,  R.  H.  Cowan,  E.  B.  Dudley,  and  F.  J.  Hill. 

The  meeting  adjourned  sine  die. 

ALEX'R  McRAE,  1  „       .     . 
J.  GRISWOLD,      C  secretaries. 


REPORT  OF  THE  ENGINEER  AND  SUPERINTENDENT  OF  REPAIRS- 

Office  of  the  Wilmington  Sf  Raleigh  Rail  Road  Company, 

Wilmington,  October  1st,  1844. 
The  Hon.  E.  B.  Dudley, 

President  of  the  Wilmington  fy  Raleigh  Bail  Road  Company . 
Sir — I  have  the  honor  of  submitting  for  your  consider- 
ation the  following  report  of  the  character  and  cost  of  the 
repairs  on  the  Wilmington  &  Raleigh  Rail  Road  since  the 
first  of  January,  1844. 

My  appointment  as  Engineer  and  Superintendent  of  Re- 
pairs, was  received  on  the  12th  of  December  last,  but  in 
consequence  of  various  and  unavoidable  delays,  I  did  not 
enter  upon  the  duties  of  my  office  until  about  the  1st  of 
January  following.     I  found  the  Road  needing  much  re- 
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pair,  in  consequence  of  the  inadequate  amount  of  money 
that  had  been  devoted  to  this  object  during  the  previous 
year ;  and  with  your  concurrence  a  reorganization  of  labor- 
ers was  immediately  made.  The  divisions  which  had  been 
heretofore  20  miles  in  length  were  reduced  to  10,  and  an 
additional  number  of  negroes  and  overseers  hired. — Agents 
were  appointed  to  most  of  the  Depots,  which  for  the  previ- 
ous year  had  been  in  the  care  of  the  Road  overseers,  inter- 
fering with  their  duties  proper,  and  too  often  furnishing  an 
excuse  for  inattention  to  their  divisions.  An  effi  oient  corps 
of  carpenters  was  employed,  (partly  white  and  partly  black,) 
as  soon  as  practicable,  which  has  been  gradually  increasing, 
and  numbers  now  14  men,  sufficient  for  two  gangs;  these 
have  been  put  under  a  competent  master  carpenter  and  are 
making  thorough  repairs  on  the  Trussworks — by  the  quan- 
tity of  timber  used  (226,563  sup.  feet)  you  will  see  they 
have  been  constantly  and  efficiently  employed — an  entire 
new  Truss  has  been  built  over  Smith  Creek;  the  North-East 
Truss  pretty  thoroughly  repaired — Bolsters  with  arch  brac- 
es put  under  the  bridge  across  the  North-East  river,  and 
several  smaller  Trusses  rebuilt  and  repaired — a  small  gang 
for  some  time  has  been,  and  still  are  engaged  repairing  the 
Rockfish  Truss. 

In  April  last  I  was  authorised  to  purchase  sixty  tons  of 
iron,  but  as  it  was  intended  only  for  mending,  it  necessari- 
ly was  obliged  to  be  of  the  same  pattern  as  the  old,  i.  e. 
2x5-8;  this  iron  was  purchased  from  the  Tredegar  works  at 
Richmond,  and  is  manufactured  mostly  from  American 
ore — owing  however  to  the  want  of  practice  in,  and  the 
necessary  machinery  for  the  manufacture  of  it,  it  proved 
not  so  good  as  was  anticipated,  though  it  answered  our  pur- 
pose. About  the  same  time  I  purchased  twenty  tons  of 
R.  R.  spikes  at  a  greatly  reduced  price,  4  1-2  cts.,  which 
have  been  delivered  and  are  mostly  used — and  also  thirty 
dirt  cars  on  an  improved  plan,  from  ten  to  twenty  of  which 
have  been  for  2  1-2  months,  and  still  are  imployed  in  fitt- 
ing up  the  North-East  Truss  work.  This  work  has  been 
greatly  interfered  with  by  the  unusual  prevalence  of  sick- 
ness during  the  summer  months ;  it  was  commenced  in  the 
latter  part  of  July,  and  since  that  time  there  has  been  out 
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of  an  average  daily  force  of  18  men,  but  811  days  work 
done,  while  there  has  been  489  days  work  lost,  mostly  from 
sickness,  so  that  up  to  this  date  we  have  removed  but  6500 
yards  of  earth;  however,  the  work  is  progressing  now  as 
fast  as  can  be  expected  with  the  small  force  that  can  be 
spared  from  the  other  repairs.  Six  wood  sheds  72  x  32 
feet  have  been  put  up,  each  capable  of  containing  150  cords 
of  wood,  at  a  cost  of  $555  00,  whereby  a  saving  in  the  cost 
of  fuel  and  in  the  repairs  of  engines,  by  dispensing  with 
light-wood,  will  be  accomplished.  These  large  items  ac- 
count for  the  increased  expenditure  over  that  of  the  previ- 
ous year,  but  I  trust  it  will  be  found  in  the  end  true  eco- 
nomy. 

Annexed  will  be  found  the  cost  of  repairs  divided  under 
their  proper  heads,  and  in  making  it  out! have  been  oblig- 
ed to  procure  the  expenses  for  the  three  months  previous 
to  January  from  the  Treasurer's  books.  I  have  also  added 
an  estimate  of  expenses  for  the  ensuing  year,  which  I  hope 
may  meet  your  expectations.  As  regards  the  item  of  iron, 
(which  I  have  estimated  for  on  the  present  form  of  plate 
rail  2  x  5-8)  I  would  respectfully  suggest  that  the  Compa- 
ny purchase  altogether  the  inverted  j^  weighing  56 
pounds  per  lineal  yard,  and  whether  the  quantity  to  be  pur- 
chased be  large  or  small,  I  think  true  policy  would  lead  to 
the  procuring  of  this  pattern: — experience  on  the  most  no- 
ted Rail  Roads  both  in  this  country  and  in  Europe,  has  by 
adopting  this  form  of  rail,  settled  the  point  of  its  superior- 
ity over  every  other,  and  if  the  Company  are  able  to  pur- 
chase only  three  or  four  miles  at  a  time,  it  would  be  better 
and  more  economical  in  the  end  to  procure  this  pattern, 
than  twelve  or  sixteen  miles  of  that  now  in  use.  I  have  in 
this  estimate  rated  negro  hire  at  the  prices  which  the  Com- 
pany are  now  giving,  but  think  it  probable  the  requisite 
number  of  hands  may  be  hired  for  $2500  less  than  the 
amount  estimated.  You  will  perceive  also  that  I  estimated 
for  a  floating  gang  of  men,  which  will  be  very  useful,  and 
almost  indispensable  in  the  present  state  of  the  work,  by 
being  kept  employed  in  those  parts  of  the  road  needing 
particular  repairs,  widening  cuts,  deepening  ditches,  &c.,and 
holding  themselves  in  readiness  to  be  ordered  to  any  part 


v 

1$ 

ef  the  road  in  case  of  accident,  in  facta  "  Corps  de  reserve.** 
Of  the  overseers,  18  in  number,  16  are  for  the  divisions,onefor 
the  dirt  train,  and  one  for  the  floating  gang.  The  addition- 
al quantity  of  timber  estimated  for  over  and  above  the 
amount  used  the  past  year  is  absolutely  required,  for  owing 
to  the  difficulty  in  obtaining  contracts  for  railing  at  a  proper 
rate,  and  failures  on  the  part  of  Fayetteville  contractors  to 
deliver  railing,  there  has  not  been  as  much  used  this  year 
as  shoula"  have  been,  and  to  prevent  a  recurrence  of  this 
difficulty  in  the  ensuing  year,  I  propose  contracting  for  the 
greater  part  of  what  will  be  required  at  once,  and  having 
it  delivered  by  May  or  June,  to  be  paid  for  at  or  before  the 
1st  of  January,  1846;  in  this  way  I  will  secure  the  requi- 
site supply  of  seasoned  timber,  and  the  contractors  having 
little  or  nothing  to  do  during  the  winter  months  will  scarce- 
ly hesitate  on  account  of  the  terms.  The  cause  of  the  great 
number  of  sills  on  hand,  is,  that  they  have  been  delivered 
mostly  at  one  point  (Strickland's)  for  the  use  of  the  40 
miles  out  from  Wilmington,  where  they  are  much  needed,, 
and  only  wait  the  hauling. 

The  most  serious  drawback  to  the  repairs  has  been  the 
want  of  a  timber  train;  there  is  a  train  appointed  to  this 
duty,  but  from  various  causes,  a  want  of  Engines,  Engine 
runners,  &c,  on  the  regular  trains,  this  train  (which  is  really 
one  of  the  most  important  aids  to  furthering  the  repairs) 
has  been  constantly  drawn  off  from  its  specified  duties. — 
I  would  suggest  that  nothing  should  be  allowed  to  interfere 
with  this  train,  for  there  is  generally  sufficient  work  for  it 
in  distributing  timber,  wood,  &c,  and  when  not  occupied 
with  this  (which  would  be  seldom  indeed)  it  could  be  ad- 
vantageously employed  in  hauling  dirt,  using  the  floating 
gang  above  referred  to,  to  man  it  with. 

In  conclusion,  I  beg  to  convey  to  you  my  sincere  ac- 
knowledgements for  your  advice  and  aid  in  furthering  the 
system  of  improvement  which  I  have  endeavored  to  carry 
out,  and  am,  most  respectfully, 

Your  obt,  &  hum.  Servt. 

McREE  SWIFT, 

EngW  Sf  Sup't  W.  A  R.  R.  R 


* 
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COST  OF  REPAIRS  in  1844. 

Hailing,  307,408  Lin.  feet,  >  *,,  n9-  „a 

Truss  Timber  and  Ribbon,  326,563  Sup„  "     S  *11'UZ7  ** 

Silling,  55,209  11,766  55 

-Wood,  (Pine  and  Light,)  6,862  cords, 

Negro  hire,  211  men, 

White  labor,  viz :  overseers,  carpenters,  way  agents,  &c. 

Provisions  and  Clothing, 

Spikes, 

Iron, 

Dirt  Cars, 

Timber  train,  (cost  of  running  engine  and  cars,) 

Dirt  Train, 

Agent  and  contingencies  at  Weldon, 

Miscellaneous,  including  Superintendent's  salary,  &c. 

Total, 

MATERIALS  USED. 

Railing,  (12,852  lin'l  ft  on  hand  at  commencm't  of  y'r,)  320,260  lin'l  ft. 
Truss  timber  and  Ribbon,  226,563  sup.  " 

Silling,  (26,341  now  on  hand,)  28,861 

Days  work  of  Negroes,  54,179 

"         "  "  Lost,  9,986 

Estimate  for  the  cost  of  Repairs  for  the  ensuing  year. 


7,361  16 

13,048  50 

.     9,421  71 

6,232  77 

2,854  83 

3,829  25 

3,477  37 

580  — 

350  — 

942  — 

3,519  75 

$74,411  13 

Railing, 

500,000  lin'l  feet,  $  16,400  — 

Truss-timber  and  Ribbon, 

350,000  sup'l  "          1,900  — 

Silling, 

25,000                          6,250  wh 

Wood, 

5,800  cords,             5,800  — 

Negro  hire  (including  20  for  ft'g  gang) 

200  men,             12,000  — 

**         "                  .        dirt  train, 

30    «                    1800  — 

"         "                          Carpenters, 

12    «                   1,500  -j 

Overseers, 

18    •«                  6,480  — 

Master  Carpenter, 

1    "                      730  — 

Way  Agents, 

14    "                   2,800  — - 

Rail  Road  Iron, 

100  tons,              6,000  — 

Spikes, 

40                        3,400  — 

Timber  Train,  cost  of  running, 

1,660  — 

Dirt  Train         "             " 

1,150  — 

Miscellaneous, 

3,500  — 

Provisions  and  clothing  for  negroes, 

7,200  — 

Agent  and  contingencies  at  Weldon, 

942  ~ 

Total  $79,512  — 
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REPORT  OF.  THE  STEAM  BOAT  AGENT. 

Wilmington,  N.  C,  6th  November,  1844. 
Gov.  E.  B.  Dudley, 

President  of  the  Wilmington  Sf  Raleigh  R.  R.  Co. 

Dear  Sir  : — In  accordance  with  your  request  of  this  morning,  I  *  annex 
the  situation,  and  condition  of  the  Steam  Boats,  and  amount  of  stores,  rig- 
ging, and  furniture,  in  my  charge  as  Steam  Boat  Agent,  and  would  beg  leave 
to  say,  from  my  experience,  and  attention  to  the  duties  devolving  upon  me, 
in  all  its  various  details,  I  cannot  see  that  the  expenses  of  this  department 
or  branch  of  the  Line,  can  be  reduced  below  the  amount  stated  by  the  figures 
for  the  last  year,  ending  first  of  October  last,  having  true  economy  in  view. 

The  Steam  Boat  Wilmington,  has  again  taken  her  station  in  the  Line  and 
is  doing  well.  She  arrived  on  the  23d  October,  from  Wilmington,  (Del.,) 
where  she  was  thoroughly  overhauled,  new  boiler  put  in,  new  kelsons  laid 
down,  and  otherwise  strengthened,  so  as  to  be  fully  competent  to  perform 
the  services  required,  and  great  confidence  is  felt  that  she  will  fully  perform  it. 

The  Governor  Dudley  is  in  good  running  order;  her  steam  chimney?  and 
smokestack  will  require  to  be  renewed  during  the  winter,  perhaps^  earlier 
if  she  can  be  spared  from  the  Line. 

The  G.  Vanderbilt  is  in  good  order,  with  theexception  of  her  copper.  It 
is  in  contemplation,  to  haul  her  up  on  the  ways  and  repair  it,  at  an  early  period. 
(The  copper  to  do  which  is  on  hand.)  She  will  requirere-copperingf  in  the 
Spring. 

The  Gladiator  is  along  side  of  the  wharf,  having  a  new  steam  chimney, 
and  smoke  stack  put  in.  The  work  is  progressing  and  will  be  Lfinished 
within  thirty   days;  she  will  then  be  in  good  running  order. 

The  three  last  named  Boats  have  been  running  constantly  for  the  last  12 
months,  which  shows  conclusively,  their  strength  »and  capacity  to  perform 
the  service  required,  and  it  is  a  source  of  satisfaction  to  me  to^say,  without  a 
lrfe  being  lost,  or  a  limb  fractured. 

From  the  best  account  I  have  been  able   to   take,   I  think  the   amount  of 
stores,  rigging,  and  furniture  on  hand,  1st  Oct.  1844,  amounts   to  $1500   00. 
Respectfully  submitted  by  your  obedient  servant, 

JOHN  A.  TAYLOR,  Steam  Boat  Agent. 


Property  on  liana1  belonging  to  the  Wilmington  <V  Raleigh 
*  Rail  Road  Company. 

ARTICLES.  VALUE/ 

1  Stationary  Engine,             -            -            -  $1200 

1  slide  Lathe  and  Tools,             -            -  750 

1  Grind  Stone  and  fixtures,         -                     -  50 

4  Lathes,  Tools,  &c.  1200 

Strapping,  Pulleys,  &c.             -            -            -  800 

Belting,             -            -            ...            -  400 

3  Slide  rests,             ....  300 

1  Bolt  cutting  machine  and  Tools,               -  300 

1  Boring  Mill,                          ...  800 


1  Drill  Machine, 

- 

150 

Small  Tools, 

- 

500 

Laps,  Dyes,  and  Boring  Shafts, 

• 

200 

Bellows  and  Anvils, 

- 

400 

Hammers,  Setts,  Tongs,  &c. 

- 

200 

Ribbitt  Tools, 

- 

50 

Heading  " 

- 

75 

Pumping  Machine, 

* 

150 

Hand             do                          - 

- 

50 

Sheves,  Hammers,  Swedge  and  Blocks, 

- 

250 

Screws,  Tools,  &c,             -             - 

- 

50 

Rail  Road  Wheels,  Foundry, 

- 

600 

Cupalo  and  Fan,           - 

- 

500 

Shanks,                     - 

- 

'100 

43  Coach  Axles,  200  lbs.  each, 

- 

594 

1  pair  new  driving  Wheels, 

- 

400 

1  new  driving  Wheel  Axle, 

- 

75 

New  Iron  Castings,  40,000  lbs., 

. 

1200 

96  new  coach  Wheels, 

- 

1400 

Old  Wheels  and  scrap  cast  Iron,  75  tons, 

- 

1500 

10  Tons  Pig  Iron, 

$30 

300 

1000  lbs.  composition, 

10c. 

100 

600  do.  Brass  Castings, 

30c 

180 

145  do.  new  Copper,  in  bars, 

30c 

43  50 

Old  Copper  pipe,            - 

- 

50 

2950  lbs.  bar  Iron,  round, 

177 

3320  do.     "     "      flat, 

- 

199  20 

22 


306   lbs.  €ast  Steel, 

61  30 

Files,            .... 

50 

Paints,            - 

16 

Wood  Screws,  Bolts,  &c,        ... 

60 

Patterns,        - .       - .      -        -            .          - 

1000 

600  lbs.  Plate  Iron, 

36 

560  do.     do     Copper,        - 

168 

Blistered  and  German  Steel,          .          .          . 

40 

Nails,  Tin,  &c, 

100 

Sundry  pieces  Machinery,  in  store, 

400 

3800  lbs.  spring  Steel,         -        - 

266 

20  Tons  Scrap  Iron,        -        -        - 

600 

15    do.      do.      do. 

450 

10    do.  old  Tires,  &c,          -        -        - 

300 

2500  lbs.  Sheet  Lead,            .... 

190 

800    do.  Zinc,        --.... 

56 

1500  do.  old  bar  Copper,        - 

300 

Flues,  (copper,)         - 

250 

Copper,  Nails,  &c, 

350 

108  Old  Rail  Road  Wheels,  10  tons, 

300 

7      do.  Driving  Wheels,        -  . 

400 

Driving  Wheel  Tires,          -        - 

480 

6500  Feet  White  Pine,         -        -        -    at  $20, 

130 

1290    do.    heart  Pine,         -            -           at    12, 

15  48 

Sundry  pieces  carpenters'  work  partly  finished, 

200 

$21,512  38 
LOCOMOTIVES. 

No.    1,  Henry  Clay,      in  good  order,  cost  Nov.  '44,  $5,5oo 

-"      2,  J.  C.  Calhoun,                 "                   "         "  6,7oo 
M      3,  New  Hanover,                "  costabout$7000  ? 

estimated  worth,  5  5,ooo 

"      4,  Brunswick,        in  good  order,  cost  5>ooo 

"      5,  Cumberland,             "         "            "  5,ooo 

"      6,  Bladen,                    "         "            "  5,ooo 

"      7,  Halifax,                    "         "  7000,  3,ooo 

f      8,  Duplin,                    "        «            "  5,ooo 

"      9,  Green,                           in  order,  3,ooo 

"    10,  Johnston,  wants  repairs  but  now  running,  4,ooo 

"    11,  Edgecombe,      undergoing  repairs*  4>ooo 


S3 
COACHES  AND  CARS. 


6  8  wheeled  coaches, 

in 

order,  half  worn, 

each  800 

6  8 

n 

Baggage 

cars,  in  order, 

«• 

7oo 

20  8 

(< 

Freight  cars. 

) 

4  8 

u 

a 

a 

out  of  order,       V 

H- 

5oo 

2  8 

it 

it 

a 

nearly  finished,  ) 

12  4 

li 

1 

n 

a 

in  order,        1 
out  of  order,  3 

3oo 

6  4 

a 

a 

a 

5  Locomotives  burnt 

in 

April  1843,  worth, 

(each,) 

600 

Debt  of  the  Wilmington  3f  Raleigh  R.  R.  Co.  1st  Oct,  1844. 
Amount  negotiated  in   England  payable  in 

1858,  5  per  cent  interest,  -  -  -  $222,666  67 
Bonds  issued,  endorsed  by  the  State  of  North 

Carolina,  at  6  per  cent,        -        -     '-  250,000  00 

Bonds  payable  to  the  Literary  Board  of  North 

Carolina,        -  85,000  00 

$557,666  67 
1843.  1844. 

Scrip  Bonds,  $41,131  41,  paid  23,616  44,  bal.  17,514  97 
B'ds  to  V'd'b'lt,  60,000  00     "     15;000  00,      "    45,000  00 


$620,181,54 

Bills  payable      12,871  74, 

due 

in  15,466  10 

B'dslossN.C.       3,540  05, 

1,651  42 

Negrohire  1842,  1,349  60, 

1,210  75 

"   1843,  2,755  75, 

70  00 

Individuals,        27,126  28, 

31,206  76 

47,643  42 

49,605  03 

-     49.605  03 

47,643  42  - 

■ 

^ 

669.786  57 

1,961  61 


24 


Paid  Scrip  bonds,  $23,616  44 
B'dstoVanderbilt,    15,000  00 


Deduct  increase 
on  other  debts, 


38,616  44 
1,961  61 


36,-654  83 -ain't -paid. 
1843.  1844 

Pay  Rolls,   $4,654  91  

Rep's  Depot,  8,215  45  

R'l  Estate,  21,660  25  

Interest,       47,237  33-  — 


4,294  48,  pd  366  43 
26,192  18,  17,976  73 
22,132  46,  472  21 

44,036  15,     44,036;  if^ 


Paid, 


1843.  %  •-• 
Receipts,  257,257  82 
Disb'rsm'ts,  181*251  00 


1844. 
289,533  75 
203,633  24 


$62,845  52 


^ase. 
32,275  93 
22,382  24 


N't  profits,  $76,006  82  $85,900  51  $9,893  69 
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